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AQOUIZQVOMVk� 6LW�PHKU� DOV� "  
6LOOLRQHQ� 6HQVFKHQ� LVW� GLH
,KULVWHQKHLW� GLH� ZHOWZHLW� DP
PHLVWHQ� YHUIROJWH� ;HOLJLRQVJHr
PHLQVFKDIWc�6G+�?RONHU�4DXGHU
l,->md�+HDXIWUDJWHU� IÃU�@HUWHr
WKHPHQd� ;HOLJLRQVIUHLKHLW� XQG
,KULVWHQYHUIROJXQJd�VSULFKW�KHXr
WH�XP�!)c# �>KU�LQ�GHU�<WDGWKDOOH
<LJPDULQJHQ� ]XP� =KHPDc� -HU
/®UGHUYHUHLQVYRUVLW]HQGH� =KRr
PDV�+DUHLÁ�l,->m�]HLJW�VLFK�ODXW
9UHVVHPLWWHLOXQJ� HUIUHXWd� GDVV
PLW� 4DXGHU� HLQ� DXVJHZLHVHQHU
.[SHUWH� ]XP� =KHPD� ,KULVWHQr
YHUIROJXQJ� QDFK� <LJPDULQJHQ
NRPPH�XQG�GDPLW�HLQH�?RUWUDJVr
UHLKH� GHV� ?HUHLQV� HU®IIQHd� GLH
NÃQIWLJ�LQ�UHJHOPøÁLJHQ�*EVWøQr
GHQ�VWDWWILQGHQ�VROOc
?RONHU�4DXGHU�HQJDJLHUW� VLFK

VHLW�3DKUHQ�IÃU�YHUIROJWH�,KULVWHQ
XQG�ZXUGH�PLW�GHP�9øSVWOLFKHQ
0UHJRULXVRUGHQ� DXVJH]HLFKQHWc
=KHPD� GHV� ?RUWUDJV� LVW� {-DV
;HFKW�DXI�;HOLJLRQVr�XQG�@HOWDQr
VFKDXXQJVIUHLKHLW� XQG� GHU� .LQr
VDW]�IÃU�YHUIROJWH�,KULVWHQxc

DWTSMZ�9I]LMZ
[XZQKP\�HJMZ
DMZNWTO]VO
5M[MTT[KPIN\�2MZ�4ZM]Vz
LM[SZMQ[�LMZ�3ZbIJ\MQ�A\k
;IZ\QV�b]�0M]ZWV�TÈL\�b]
MQVMU�6NNMV\TQKPMV�DWZz
\ZIO[IJMVL�MQVk

DWTSMZ�9I]LMZk� 4W\Wm 0]VLM[\IO�

A\]\\OIZ\k�-HU�*UWXU�/LVFKHU�.Ur
ILQGHUSUHLV�ZXUGH�LQ�GLHVHP�3DKU
]XP� ]HKQWHQ� 6DO� YHUOLHKHQc
ªEHUUHLFKW�ZXUGHQ�GLH�PLW�LQVJHr
VDPW�#(�   �.XUR�GRWLHUWHQ�9UHLr
VH�XQG�*QHUNHQQXQJHQ�DP�6LWWr
ZRFK� GXUFK� ,RUQHOLD� ;XGORIIr
<FKøIIHUd� 9UøVLGHQWLQ� GHV�-HXWr
VFKHQ�9DWHQWr�XQG�6DUNHQDPWHVd
,KULVWRSK�-DKOd�0HVFKøIWVIÃKUHU
GHU� +DGHQr@ÃUWWHPEHUJ� <WLIr
WXQJd� VRZLH� 3ÃUJHQ� 0UÃQd� 0Hr
VFKøIWVIÃKUHU� /RUVFKXQJ� XQG
.QWZLFNOXQJ�GHU�/LVFKHUZHUNHc
CXP�4UHLVH�GHU�7RPLQLHUWHQ

]øKOWH�DXFK�6RULW]�;RWKDFKHU�DXV
*OEVWDGWc�-HU� MXQJH�=ÃIWOHU� KDW
HLQ� {1HIWHUKHIWx� HQWZLFNHOWd�GDr

PLW�SHUV®QOLFKH�1HIWDXIVFKULHEH
XQG�GD]XJHK®ULJH�2QIREOøWWHU�DOV
WKHPDWLVFKH� .LQKHLW� DEJHOHJW
ZHUGHQ�N®QQHQc�0DQ]�QDFK�YRUQH
KDW� HV� GHU� !’r3øKULJH� QLFKW� JHr
VFKDIIWd�6RULW]�;RWKDFKHU�HUKLHOW
DEHU�HLQH�*QHUNHQQXQJc
-HU� HUVWH� 9UHLV� JLQJ� DQ� .Gr

PXQG� .UDWK� DXV�0DJJHQDXd� GHU
@HJH� JHIXQGHQ� KDWd� XP� 4OøUr
VFKOøPPH� EHVVHU� UHLQLJHQ� XQG
ZLHGHUYHUZHUWHQ�]X�N®QQHQc�*Q
-DYLG�6HVVPHU�XQG�<DPXHO�-LOr
JHU� YRP� <FKÃOHUIRUVFKXQJV]HQr
WUXP�<ÃGZÃUWWHPEHUJ�LQ�=XWWOLQr
JHQ�JLQJ�HLQ�HUVWHU�9UHLV�IÃU�HLQHQ
{0DVEODVHQDEVFKHLGHU� IÃU�4ÃKOr
PLWWHONUHLVOøXIHxc

3ZNQVLMZ�I][�/TJ[\IL\�MZPÈT\�MQVMV�/VMZSMVV]VO[XZMQ[
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0ITQVOMVk� *P�-LHQVWDJQDFKPLWr
WDJ� LVW� DQ� GHU� .LQPÃQGXQJ� GHU
;RVHQIHOGHU� <WUDÁH� LQ� GLH� 5�$!%
HLQ�6RWRUUDGIDKUHU�QDFK� HLQHP
+UHPVPDQ®YHU�VFKZHU�JHVWÃU]Wc
4XU]�QDFK�!’�>KU�ERJ�QDFK�*Qr

JDEHQ�GHU�9ROL]HL�HLQH�""rMøKULJH
/UDX�PLW�LKUHP�/LDW�DP�.QGH�GHU
;RVHQIHOGHU� <WUDÁH� QDFK� UHFKWV
DXI�GLH�YRUIDKUWVEHUHFKWLJWH�5�$!%
DEc�?RQ�OLQNV�NDP�DXV�0HLVOLQJHQ
HLQ�=UDNWRUd�GHU�QDFK�UHFKWV�LQ�GLH
;RVHQIHOGHU�<WUDÁH�DEERJc
1LQWHU�GHP�=UDNWRU�IXKUHQ�HLQ

?ROYR� XQG� HLQ�6RWRUUDGc�+HLGH
ÃEHUKROWHQ�GHQ�=UDNWRU�ÃEHU�GLH
5LQNVDEELHJHVSXUc�*OV�GHU�?ROYRr
/DKUHU�GHQ�DEELHJHQGHQ�/LDW�VDKd

EUHPVWH� HUc� -HU� QDFKIROJHQGH
6RWRUUDGIDKUHU�OHLWHWH�HLQH�?ROOr
EUHPVXQJ�HLQc�-DEHL�YHUORU�HU�GLH
4RQWUROOH� ÃEHU� VHLQH� 4DZDVDNL
XQG�VWÃU]WHc
-HU�$’r3øKULJH�UXWVFKWH�LQ�GHQ

0HJHQYHUNHKUc� -DV� 6RWRUUDG
VFKOLWWHUWH�ZHLWHU�XQG�SUDOOWH�JHr
JHQ� GLH�1HFNSDUWLH� GHV�?ROYRVc
+HL�GHP�<WXU]�YHUOHW]WH�VLFK�GHU
6RWRUUDGIDKUHU�VFKZHUc�-HU�;HWr
WXQJVGLHQVW�EUDFKWH�LKQ�LQV�4UDQr
NHQKDXVd�ZR�GHU�$’rMøKULJH�+LNHU
PHGL]LQLVFK�YHUVRUJW�ZXUGHc�+HL
GHP�>QIDOO�LVW�ODXW�9UHVVHPLWWHLr
OXQJ�GHU�9ROL]HL�HLQ�<DFKVFKDGHQ
LQ� 1®KH� YRQ� UXQG� !"�   � .XUR
HQWVWDQGHQc 9ROL]HL

9I_I[ISQz4IPZMZ�^MZTQMZ\�9WV\ZWTTM

5MQ[TQVOMVk�-LH�+OXWWDW�KDWWH�JURr
ÁH�+HVWÃU]XQJ�LQ�JDQ]�0HLVOLQJHQ
DXVJHO®VWc� @LH� EHULFKWHWd� KDWWH
GHU� %%r3øKULJHd� GHU� ]X� GLHVHP
CHLWSXQNW�LQ�HLQHU�DQGHUHQ�4UHLVr
JHPHLQGH�OHEWHd�DP�"$c�6øU]�GDV
1DXV�VHLQHU�6XWWHU�LQ�GHP�0HLVr
OLQJHU�8UWVWHLO�DXIJHVXFKW�XQG�VLH
PLW� HLQHP� 6HVVHU� DQJHJULIIHQ
XQG� VFKZHU�YHUOHW]Wc�-HU�6DQQ
KDWWH�QDFK�GHU�*WWDFNH�DXI�VHLQH
EHWDJWH�6XWWHU�GLH�9ROL]HL�DQJHr
UXIHQ� XQG� VLFK� ZLGHUVWDQGVORV
IHVWQHKPHQ� ODVVHQc�.U�VLW]W�VHLWr
KHU�LQ�>QWHUVXFKXQJVKDIWc
*OV� *XVO®VHU� IÃU� GLH� +OXWWDW

N®QQWHQ� .UEVWUHLWLJNHLWHQ� HLQH
;ROOH�JHVSLHOW�KDEHQc�-HU�%%r3øKr
ULJH�VROO�ZRKO�KRFK�YHUVFKXOGHW
VHLQ� XQG� KDEH� GDV�1DXV� VHLQHU
6XWWHU�YHUNDXIHQ�ZROOHQc
-LH�GDPDOV�( rMøKULJH�@LWZHd

GHUHQ� =RFKWHU� LQ� GHU� REHUHQ
@RKQXQJ�GHV�.LQIDPLOLHQKDXVHV
LQ�HLQHP�@RKQJHELHW�OHEWHd�ZXUr
GH�EHL�GHP�*QJULII�VFKZHU�YHUr
OHW]W�XQG�PLW�GHP�1XEVFKUDXEHU
LQV�4UDQNHQKDXV�JHEUDFKWc

EQMLMZ�QV[�9ZIVSMVPI][
7DFK� HLQHP� OøQJHUHQ�4UDQNHQr
KDXVDXIHQWKDOW� HUKROWH� VLFK� GLH
+LQVGRUIHULQ�ZLHGHU�XQG�NHKUWH
LQ� LKU� 1DXV� ]XUÃFNc� *OOHUGLQJV
QXU�IÃU�NXU]H�CHLWd�ZHLO�VLFK� LKU
0HVXQGKHLWV]XVWDQG�YHUVFKOHFKr
WHUWH�XQG� HLQHQ�ZHLWHUHQ�4UDQr
NHQKDXVDXIHQWKDOW�HUIRUGHUWHc
*P�"&c� 3XQL� LVW�GLH�(!r3øKULJH

JHVWRUEHQc� -LH� <WDDWVDQZDOWr
VFKDIW�1HFKLQJHQ�SUÃIW�QXQd�RE
GDV�?HUVWHUEHQ�GHU�/UDX�PLW�GHU
=DW�LQ�?HUELQGXQJ�VWHKWc�*OVRd�RE
VLH�P®JOLFKHUZHLVH� DQ� GHQ� /ROr
JHQ� GHV� 6HVVHUDQJULIIV� JHVWRUr
EHQ�LVWc�-DV�WHLOWH�XQV�GHU�<SUHr
FKHU�GHU�1HFKLQJHU�<WDDWVDQZDOWr
VFKDIWd�6DUNXV�.QJHOd�DXI�*QIUDJH
PLWc� {-DV� LVW� LQ�GHU� UHFKWOLFKHQ
+HZHUWXQJ�GHU�<WUDIWDW�UHOHYDQWxd
VR�.QJHOc�.V� VHL�GXUFKDXV�P®Jr
OLFKd�GDVV�GDV�HLQH�PLW�GHP�DQGHr
UHQ�DEHU�QLFKWV�]X�WXQ�KDEHd�VDJW
.QJHOc�-LH�8EGXNWLRQ�VROO�GDUÃr
EHU�4ODUKHLW�EULQJHQc

2QM�/VSTIOM�[\MP\
2QGHV� VLQG� GLH� .UPLWWOXQJHQ� LQ
GHP� ?HUIDKUHQ� DEJHVFKORVVHQ
XQG� GLH� <WDDWVDQZDOWVFKDIW� KDW
JHJHQ�GHQ�PXWPDÁOLFKHQ�=øWHU
*QNODJH�ZHJHQ�YHUVXFKWHQ�6RUr
GHV�LQ�=DWHLQKHLW�PLW�JHIøKUOLFKHU
4®USHUYHUOHW]XQJ�HUKREHQc
-D� GLH� 1DXSW]HXJLQ� QLFKW

PHKU�DXVVDJHQ�NDQQd�EHVWHKW�GLH
6®JOLFKNHLWd�GDVV�LKUH�ELVKHULJHQ
*QJDEHQ� LP�9UR]HVV�YRUJHOHVHQ
ZHUGHQd�HUOøXWHUW�.QJHOc�@DV�GHQ
?HUKDQGOXQJVWHUPLQ� EHWULIIWd
NDQQ�HU�QRFK�NHLQH�*QJDEHQ�PDr
FKHQc� *OOHUGLQJV� PÃVVH� GLH
<HFKVr6RQDWVr/ULVW� HLQJHKDOWHQ
ZHUGHQd� VRGDVV� HV� ZDKUVFKHLQr
OLFK�LVWd�GDVV�GHU�+LQVGRUIHU�VLFK
QRFK�GLHVHQ�1HUEVW�IÃU�VHLQH�=DW
YRU�0HULFKW�YHUDQWZRUWHQ�PXVVc

;RVDOLQGH�,RQ]HOPDQQ

;M[[MZIVOZQNNm
=XNMZ�Q[\
OM[\WZJMV
8][\Qb�2QM�-&zRÈPZQOM�0QV[z
LWZNMZQVl�LQM�^WV�QPZMU
AWPV�UQ\�MQVMU�;M[[MZ
I\\IKSQMZ\�]VL�[KP_MZ�^MZz
TM\b\�_WZLMV�Q[\l�Q[\�\W\k

3Z[\M�6QTNM�NHZ�0QSMZ
HWTTMZVITJSZMQ[k�-HU�-;4r4UHLVr
YHUEDQG� ELHWHW� {.UVWH� 1LOIH� IÃU
+LNHUx�DQc�?LHOH�/DKUHU�VHLHQ�VSHr
]LHOO�]X�+HJLQQ�GHU�QHXHQ�<DLVRQ
VFKOHFKW�YRUEHUHLWHW�DXI�GDV�6Rr
WRUUDGIDKUHQd�VDJW�/DFKEHUHLFKVr
OHLWHU� ;DOI� +®VHOc� -HU� QøFKVWH
5HKUJDQJ�JHKW�DP�<DPVWDJd�&c�3Xr
OLd�ÃEHU�GLH�+ÃKQHc�-LH�4XUVH�ZHUr
GHQ�SUD[LVQDK�LP�;DKPHQ�HLQHU
*XVIDKUW� LQV� -RQDXWDO� DQJHERr
WHQc�=UHIISXQNW�LVW�XP�)�>KU�LP
-;4r/RUXP�LQ�+DOLQJHQc�*QPHOr
GXQJ�XQG�ZHLWHUH�2QIRV�XQWHU�=Hr
OHIRQ� ’$##�) ))))c

3VSMT\ZQKS�N]VS\QWVQMZ\
6IQOMZTWKPk�.LQH�ÃEHU�( �3DKUH�DOr
WH�/UDX�LVW�DP�-LHQVWDJ�8SIHU�YRQ
.QNHOWULFNEHWUÃJHUQ� JHZRUGHQc
-LH�0DXQHU� QDKPHQ� LKU� # �   
.XUR�DEc�*P�7DFKPLWWDJ�HUKLHOW
GLH� EHWDJWH� <HQLRULQ� GHQ�*QUXI
HLQHU� /UDXd� GHUHQ� <WLPPH�†KQr
OLFKNHLW�PLW�GHU�HLQHU�.QNHOLQ�KDWr
WHc�-LH�+HWUÃJHULQ�ZROOWH�ZHJHQ
DQJHEOLFKHU� 0HOGVFKZLHULJNHLr
WHQ�# �   �.XURc�2P�0ODXEHQd�VLH
WXH�{LKUHUx�.QNHOLQ�HWZDV�0XWHVd
JLQJ�GLH�/UDX�]XU�+DQN�XQG�KRE
GDV�0HOG�DE�XQG�ÃEHUJDE�HV�DQ�HLr
QHQ�IUHPGHQ�6DQQc

0TMKP[KPILMV�I]N�0�’,
0ITQVOMVk� .LQ� 5DVW]XJ� LVW� DP
-LHQVWDJPLWWDJ�DXI�GHU�PHKUVSXr
ULJHQ�+�"’�]ZLVFKHQ�.QJVWODWW�XQG
+DOLQJHQ�DXI�GLH�ªEHUKROVSXU�JHr
UDWHQ�XQG�GDEHL�PLW�HLQHP�8SHO
2QVLJQLD�]XVDPPHQJHVWRÁHQc
-HU� 5DVWHU� PLW� *QKøQJHU� IXKU
QDFK�*QJDEHQ�GHU�9ROL]HL�JHJHQ
!#c$ �>KU� DXI� GHP� UHFKWHQ� GHU
EHLGHQ�/DKUVWUHLIHQ� LQ�;LFKWXQJ
+DOLQJHQc
CZLVFKHQ� GHQ� *QVFKOXVVVWHOOHQ
.QJVWODWW� XQG� +DOLQJHQr7RUG
OHQNWH�GHU�%!rMøKULJH�5DVWZDJHQr
IDKUHU�QDFK�OLQNV�XQG�NDP�GDEHL

DXI� GLH�ªEHUKROVSXUc�-RUW� IXKU
EHUHLWV�HLQ�8SHO�2QVLJQLDd�GHU�GHQ
5DVW]XJ�]XU�1øOIWH�ÃEHUKROW�KDWWHc
-HU�8SHOr/DKUHU�EUHPVWH�VRIRUW
VWDUN�DE�XQG�]RJ�QDFK�OLQNVc�-RFK
HV�KDOI�QLFKWVc�@LH�GHU�9UHVVHEHr
ULFKW�GHV�9ROL]HLSUøVLGLXPV�=XWWr
OLQJHQ�YHUPHUNWd�VHL�GLH�DQVFKOLHr
ÁHQGH� 4ROOLVLRQ� XQYHUPHLGOLFK
JHZHVHQc
+HL� GHP� CXVDPPHQSUDOO� HQWr
VWDQG�<DFKVFKDGHQ�LQ�1®KH�YRQ
FLUFD�!%�%  �.XURc�?HUOHW]W�ZXUGH
QLHPDQGc�@øKUHQG� GHU� >QIDOOr
DXIQDKPH�EOLHE�GLH�+XQGHVVWUDr
ÁH�JHVSHUUWc

<W\QbMV

HQ�6DFKHUQ�GHU�@RUOGr
9UHVVr9KRWRr*XVVWHOr
OXQJ� ZDU� HV� JHOXQJHQd
DP� 6LWWZRFKDEHQG

QDPKDIWH�/DFKOHXWH�DXI�GLH�+ÃKr
QH�GHV�NOHLQHQ�<DDOV�GHU�<WDGWKDOr
OH� ]X� EHNRPPHQe� -LH� /HUQVHKr
MRXUQDOLVWLQ�,KULVWLDQH�+UHKO�GLVr
NXWLHUWH�PLW�GHP�,KHIUHGDNWHXU
GHU� <ÃGZHVW� 9UHVVHd�>OULFK�+Hr
FNHUd�GHP�PLW�PHKUHUHQ�9UHLVHQ
DXVJH]HLFKQHWHQ�/RWRJUDIHQ�2QJr
PDU�7ROWLQJd�GHP�9URIHVVRU� IÃU
/RWRJUDILH� DQ� GHU� 1RFKVFKXOH
6DLQ]d� <WHIDQ� .QGHUVd� XQG� -Uc
0LRYDQQL�9DQQRd�GHU�DP�+DOLQJHU
0\PQDVLXP� .WKLN� XQG� 9KLORVRr
SKLH�XQWHUULFKWHWc

AKP_QMZQOM�3V\[KPMQL]VOMV
.V�VLQG�/RWRV�ZLH�GLH�GHV�NOHLQHQ
/OÃFKWOLQJVMXQJHQ�*\ODQd�GHVVHQ
5HLFKQDP�" !%�DQ�GHU�WÃUNLVFKHQ
6LWWHOPHHUNÃVWH�DQJHVFKZHPPW
ZRUGHQ�ZDUd�XP�GLH�?HUDQWZRUWr
OLFKH� LQ�GHQ�6HGLHQKøXVHUQ� MHr
GHQ�=DJ�ULQJHQc�-DV�/RWR�JLQJ�VHLr
QHU]HLW�XP�GLH�@HOWf�GLH�<ÃGZHVW
9UHVVH� KDWWH� HV� QLFKW� JHGUXFNWc

# {@LU�KDWWHQ�XQV�QDFK�HLQHU�ODQr
JHQ�-LVNXVVLRQ�LQ�GHU�;HGDNWLRQ
GDIÃU� HQWVFKLHGHQd� HLQ� GLVWDQr
]LHUWHUHV�/RWR�]X�]HLJHQd�DXI�GHP
9ROL]LVWHQ� GHQ� 3XQJHQ� DEWUDQVr
SRUWLHUWHQ�XQG�DXI�GHP�QXU�QRFK
GHVVHQ� +HLQH� ]X� VHKHQ�ZDUHQxd
HUNOøUWH�<@9r,KHIUHGDNWHXU�>Or
ULFK�+HFNHUc�-HU�DEHU�DXFK�VDJWe
{*XV�KHXWLJHU�<LFKW�ZDU�GDV�YLHOr
OHLFKW�HLQ�/HKOHUcx
<R�HUKLHOWHQ�GLH�+HVXFKHU�JHVr

WHUQ�*EHQG�HLQHQ�JOHLFKHUPDÁHQ
VSDQQHQGHQ� ZLH� VHOWHQHQ� .LQr
EOLFN� LQ� GLH� VFKZLHULJHQ� HWKLr
VFKHQ� *EZøJXQJHQd� PLW� GHQHQ
3RXUQDOLVWHQ� LP�*OOWDJ� NRQIURQr
WLHUW�VLQGc�-XUFK�GDV�2QWHUQHWd�EHr
WRQW�+HFNHUd�VHLHQ�GLH�NODVVLVFKHQ
6HGLHQ�PDVVLY�XQWHU�-UXFN�JHUDr
WHQc�{*OOHV�LVW�KHXWH�YLHO�VFKQHOOHU
JHZRUGHQxd�VFKLOGHUWH�GHU�,KHIr
UHGDNWHXUc�@DV�HLQ�KHLNOHV�9UREr
OHP�PLW�VLFK�EULQJHe�{@LU�KDEHQ
JDU�QLFKW�PHKU�GLH�CHLWd�DOOH�/RWRV
DXV�4ULVHQJHELHWHQ�JHQDX�]X�YHr
ULIL]LHUHQcx� /ÃU� +HFNHU� LVW� DEHU
NODUe� 0LEW� HV� CZHLIHO� DQ� GHU
0ODXEZÃUGLJNHLW� HLQHV� /RWRVd

N®QQWH� HV� JDU�PDQLSXOLHUW� VHLQd
{GUXFNHQ�ZLU�HV�QLFKWxc�*XIJDEH
GHU� NODVVLVFKHQ�6HGLHQ� VHL� HVd
KLHU� {DOV�+DVWLRQ�GDJHJHQ]XKDOr
WHQxc� /ÃU� GHQ� 9KLORVRSKHQ� -Uc
0LRYDQQL�9DQQR�VWHKW�JOHLFKZRKO
DXÁHU� /UDJHd� GDVV� /RWRV� DXFK
GDQQ� LKUHQ�@HJ� LQ� GLH�6HGLHQ
ILQGHQ�PÃVVHQd�ZHQQ�VLH�VFKZHU
]X�HUWUDJHQ�VLQGe�{7XU�VR�EOHLEHQ
GLH�4ULVHQ�GHU�@HOW�LP�NROOHNWLr
YHQ� 0HGøFKWQLVcx� 9DQQR� VLHKW
DEHU� DXFK� HLQ� DOOJHJHQZøUWLJHV
-LOHPPDe�{-XUFK�GLH�?LHO]DKO�DQ
NUDVVHQ� /RWRV� LQ� GHQ� 6HGLHQ
VWXPSIHQ�ZLU�DEcx
3RXUQDOLVWHQ� VWÃQGHQ� GHVKDOE

YRU�GHU�1HUDXVIRUGHUXQJd�/RWRV
VR� DXV]XZøKOHQd� GDVV� VLH� EHLP
+HWUDFKWHQ�HLQH�HPRWLRQDOH�+LQr
GXQJ�KHUYRUUXIHQc�@DV�DXI�GHP
9RGLXP� QLFKW� QXU� HLQPDO� GLH
VSDQQHQGH�/UDJH�DXIZDUIe� 2VW�HV
ÃEHUKDXSW�*XIJDEH� YRQ� 3RXUQDr
OLVWHQd� .PRWLRQHQ� ]X� ZHFNHQk
8GHU� VROOWHQ� VLH� GLH� @DKUKHLW
P®JOLFKVW� QÃFKWHUQ� ]X� 9DSLHU
EULQJHQk�>QG�ZLH�JHKHQ�/RWRJUDr
IHQ�PLW� VFKUHFNOLFKHQ� .UHLJQLVr

VHQ�XPk�<ROOWHQ� VLH�GUDXIKDOWHQ
RGHU�VLFK�]XUÃFN]LHKHQk

7U�H_MQNMT�NW\WOZINQMZMV
{2FK�ZÃUGH�HLQ�VROFKHV�/RWR�LPr
PHU�PDFKHQd�PLU�DEHU�JXW�ÃEHUOHr
JHQd� RE� LFK� HV� YHU®IIHQWOLFKHxd
VDJW� 2QJPDU�7ROWLQJd� GHU�6DQQ
DXV�GHU�9UD[LVc�{*OV�/RWRJUDI�ELQ
LFK�GHUMHQLJHd�GHU�DQGHUHQ�6HQr
VFKHQ� GLH� 0HVFKLFKWH� HU]øKOHQ
NDQQd�GLH�LFK�JHUDGH�HUOHEHcx�-HP
SIOLFKWHWH�DXFK�9URIHVVRU�<WHIDQ
.QGHUV�EHLd�GHU�HLQVW�DOV�{<WHUQxr
/RWRJUDI�EHLP�0(r0LSIHO� LQ�0Hr
QXD� HLQHQ� YRQ� GHU� 9ROL]HL� HUr
VFKRVVHQHQ�-HPRQVWUDQWHQ�IRWRr
JUDILHUWHc�{*OV�/RWRJUDI�PXVV�LFK
GDV�/RWR�LPPHU�PDFKHQd�LFK�ZHLÁ
MD�LQ�GHP�6RPHQW�QRFK�JDU�QLFKWd
ZDV�GD�IÃU�HLQ�+HZHLVPRPHQW�GDr
KLQWHUVWHFNWcx
-LH�.[SHUWHQ�DXI�GHP�9RGLXP

ZDUHQ�VLFK�MHGRFK�HLQLJe�9UHVVHr
IRWRV�VROOWHQ�QLFKW�LQ�HUVWHU�5LQLH
EHVRQGHUV� EUXWDO� VHLQd� VRQGHUQ
LPPHU�GHP�=KHPD�GLHQHQ�t�XQG
XQV�GLH�4ULVHQ�GHU�@HOW�QLFKW�YHUr
JHVVHQ�ODVVHQc
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